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Bank of America Merrill Lynch Processes $56 Billion
in Commercial Card Volume, Solidifies Industry
Ranking
Client Purchases Grow 9.2 Percent in Three Key Annual Categories in The Nilson
Report
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Once again, Bank of America Merrill Lynch (BofA Merrill) saw its commercial card business
reach a new benchmark, according to the annual ranking of U.S. purchase volume for the
2016 calendar year recently published in The Nilson Report, a card payments industry
publication.
BofA Merrill processed $56.3 billion in U.S. purchases in 2016 across three categories –
purchasing cards, corporate cards and prepaid cards, a 9.2 percent increase over 2015.
This total enabled BofA Merrill to maintain its No. 1 ranking in the combined categories.

"These are impressive
results that reflect the
continued trust that
companies have in BofA
Merrill’s commercial
card platform"

“These are impressive results that reflect the continued trust that companies have in BofA Merrill’s commercial card
platform,” said Hubert J. P. Jolly, who recently joined BofA Merrill in Global Transaction Services (GTS) as global head of
Financing and Channels, which includes the Commercial Cards business. “We will continue to strive for quality service and
enhancements that will keep them using our card and comprehensive payment oﬀerings to meet their needs for eﬃcient,
convenient and safe purchase processes.”
In addition to the increase in commercial card usage overall, BofA Merrill client purchase volume increased in each of the
three component categories:
Purchase volume (billions)

Change from prior year

Rank

Purchasing cards

$41.2

+ 8.5%

1

Corporate cards

$7.8

+ 15.5%

2

Prepaid cards

$7.2

+ 6.5%

4

Purchasing cards includes physical cards plus related virtual cards.
Corporate cards are primarily for travel and entertainment.

“The enhancements we’ve made in our capabilities over the past year have fueled much of the program growth that our
clients have experienced,” said Jennifer Petty, head of Global Card and Comprehensive Payables in GTS at BofA
Merrill. “Having open lines of communication with our clients is critical to supporting their businesses. As our clients' needs

evolved, we delivered mobile capabilities including alerts, global footprint expansion, integration with large online
marketplace suppliers, and enhanced payables solutions.”

Bank of America
Bank of America is one of the world's leading financial institutions, serving individual consumers, small and middle-market
businesses and large corporations with a full range of banking, investing, asset management and other financial and risk
management products and services. The company provides unmatched convenience in the United States, serving
approximately 47 million consumer and small business relationships with approximately 4,600 retail financial centers,
approximately 15,900 ATMs, and award-winning digital banking with approximately 35 million active users and more than 22
million mobile users. Bank of America is a global leader in wealth management, corporate and investment banking and
trading across a broad range of asset classes, serving corporations, governments, institutions and individuals around the
world. Bank of America oﬀers industry-leading support to approximately 3 million small business owners through a suite of
innovative, easy-to-use online products and services. The company serves clients through operations in all 50 states, the
District of Columbia, the U.S. Virgin Islands, Puerto Rico and more than 35 countries. Bank of America Corporation stock
(NYSE: BAC) is listed on the New York Stock Exchange.
“Bank of America Merrill Lynch” is the marketing name for the global banking and global markets businesses of Bank of
America Corporation. Lending, derivatives, leasing, equipment finance and other commercial banking activities are
performed globally by banking aﬃliates of Bank of America Corporation, including Bank of America, N.A., Member FDIC.
Securities, strategic advisory, and other investment banking activities are performed globally by investment banking
aﬃliates of Bank of America Corporation (“Investment Banking Aﬃliates”), including, in the United States, Merrill Lynch,
Pierce, Fenner & Smith Incorporated and Merrill Lynch Professional Clearing Corp., both of which are registered brokerdealers and members of SIPC, and, in other jurisdictions, by locally registered entities. Merrill Lynch, Pierce, Fenner & Smith
Incorporated and Merrill Lynch Professional Clearing Corp. are registered as futures commission merchants with the CFTC
and are members of the NFA. Investment products oﬀered by Investment Banking Aﬃliates: Are Not FDIC Insured * May
Lose Value * Are Not Bank Guaranteed.
©2017 Bank of America Corporation. All rights reserved. Bank of America, Merrill Lynch, Broadcort and their logos are
trademarks of Bank of America Corporation and/or its aﬃliates.
Visit the Bank of America newsroom for more Bank of America news.
www.bankofamerica.com
###
Reporters May Contact:
Will Wilson, Bank of America Merrill Lynch, 1.980.388.3360
will.wilson@bankofamerica.com
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Bank of America, N.A. Member FDIC. Equal Housing Lender
© 2017 Bank of America Corporation. All rights reserved.

Investing in securities involves risks, and there is always the potential of losing money when you invest in securities.
This material does not take into account your particular investment objectives, financial situations or needs and is not intended as a recommendation, offer or solicitation
for the purchase or sale of any security, financial instrument, or strategy. Before acting on any information in this material, you should consider whether it is suitable for your
particular circumstances and, if necessary, seek professional advice. Any opinions expressed herein are given in good faith, are subject to change without notice, and are
only correct as of the stated date of their issue.
Content contained herein may have been produced by an outside party that is not affiliated with Bank of America or any of its affiliates (Bank of America). Opinions or

ideas expressed are not necessarily those of Bank of America nor do they reflect their views or endorsement. These materials are for informational purposes only. Bank of
America does not assume liability for any loss or damage resulting from anyone's reliance on the information provided. Certain links may direct you away from Bank of
America to an unaffiliated site. Bank of America has not been involved in the preparation of the content supplied at the unaffiliated sites and does not guarantee or assume
any responsibility for its content. When you visit these sites, you are agreeing to all of their terms of use, including their privacy and security policies.
Merrill Lynch Wealth Management makes available products and services offered by Merrill Lynch, Pierce, Fenner & Smith Incorporated (MLPF&S), a registered brokerdealer and Member Securities Investor Protection Corporation (SIPC), and other subsidiaries of Bank of America Corporation (BofA Corp.). Insurance and annuity products
are offered through Merrill Lynch Life Agency Inc., a licensed insurance agency and wholly owned subsidiary of BofA Corp.
Trust and fiduciary services are provided by U.S. Trust, a division of Bank of America, N.A., and other subsidiaries of BofA Corp. Banking products are provided by Bank of
America, N.A. and affiliated banks, Members FDIC and wholly owned subsidiaries of BofA Corp.
Investment, insurance and annuity products: Are Not FDIC Insured | Are Not Bank Guaranteed | May Lose Value | Are Not Deposits | Are Not Insured by Any
Federal Government Agency | Are Not a Condition to Any Banking Service or Activity
MLPF&S and Bank of America, N.A. make available investment products sponsored, managed, distributed or provided by companies that are affiliates of BofA Corp or in
which BofA Corp has a substantial economic interest.
Company goals are inspirational and not guarantees or promises that all goals will be met. Statistics and metrics included in our ESG documents are estimates and may
be based on assumptions or developing standards.
General disclaimer for Bank of America Merrill Lynch.

