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Vantiv Inc.’s acquisitions have vaulted it to the second slot among the nation’s largest
payment processors, according to a new ranking from industry analysis publication
Nilson Report.
Symmes Township-based Vantiv (NYSE: VNTV) had been the third-largest processor
the prior year, but it cranked out 28 percent growth in the number of merchant
transactions it processed last year, according to the Nilson Report. Vantiv processed
15.5 billion purchase transactions last year. It jumped ahead of Bank of America by
more than 1 billion transactions, but Vantiv still trails front-running First Data by 2.3
billion.
Vantiv’s growth is no fluke. It has posted average annual growth of 15.4 percent over
the past five years in the merchant processing category.
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A big acquisition fueled much of its growth. Vantiv paid $1.7 billion in June to buy
Mercury Payment Systems. That had a huge effect on Vantiv’s transactions. In the
third quarter, the first full quarter with Mercury in the fold, its merchant revenue
soared 42 percent. But its organic growth – excluding acquisitions – was just 7
percent.
“The most recent Nilson Report data confirms our progress in winning market share,”
Vantiv CEO Charles Drucker said in a news release. “Our strategy to grow
transactions through both geographic expansion and in high-growth channels and
verticals is clearly working.”
Vantiv also remains the nation’s largest processor of PIN-based debit card
transactions, the Nilson Report said. And it processed 20.1 billion total transactions
last year, up 18 percent from the prior year.
Vantiv’s stock has gained 11 percent so far this year, while the stock market as a
whole has been flat. Vantiv shares dipped 10 cents to $37.60 in mid-afternoon
trading on Wednesday.
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